Third of Britons have no savings
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A third of Britons do not have a savings account, with many admitting they spend all of their cash each month, a survey shows. 

Around 29% of people said they did not save money because they always spent it all, while 4% claimed they kept their cash at home because they did not trust the banks, according to marketing firm EuroDirect. 

One in five people said they spread their money around and had multiple savings accounts in a bid to keep it safe. 

Around 14% of the 1,000 people questioned also said they were not happy with their current provider, but could not face the hassle of switching accounts. 

Leanne Davidson, head of product management and marketing at EuroDirect, said: "The financial situation is really hitting consumers hard and it's not surprising that people are thinking seriously about where they should be keeping their money. 

"It's concerning that so many people do not have savings, not only in terms of their future, but also as it indicates a lack of trust in the savings products that UK institutions have to offer." 

Stephen Bourne’s comment:

It is a fact that if over 90% of the UK population had no income for just 3 months they would have no savings left and would be in debt

A part-time income from FM Group could make a huge difference to people’s future in times of hardship
